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The importance of regulation of banking sector in the context of
financial globalization
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Abstract: Financial globalization, this is a multilateral process that brings
positive results to the world economy. Financial globalization is accompanied by
deregulation of banking activities and liberalization of financial markets. In addition,
institutional boundaries between different banking and financial activities, such as
commercial, investment, insurance, etc. As a result, the character and forms of
competition in financial markets are significantly changed. Banks are compelled to
compete not only with each other, but also to other financial institutions - insurance
and investment funds, financial companies and so on and in liberalization - as
residents and non-residents.
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